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qiR'm *tsnw*f 

-iR f%qRt, 7 3#3r 1999 

faror 3 wrt % % totr 

R ISTT^—TORfRqr I 

TO 21/1/98 ■jfHtnet.—^qqTORftTO^RRfRTOT, 1975 FR 
to% qRror Rfro (qifoi q?gqfr to tow, to m!<mR*R ^p%f qR 

W1, STTOfR IjR TOaTOI qqi «lfR fRqfTO) IWTF^Tt, 1995 qR 
cift Rf qiqR ini : 

iff qcftr 

1 . qiq % ftfii froif^ttiaq H-iifa qil hhh Hroi toi £ I 

(i ) qrqfqf^s ttTfq°hiO (f%R trR ?qt% qic infirm40 
wror t) R, '3*RT fRqRf % toRf Rrof tfeqq 
itsRRiqfro, Rst'ie, RroR M^Hfn i/hRnh fafaR-s, 
q* fRTOTtqqrRrof RrolRiRRis Rs RiRIqfqi 
fRifRR'S, qroTOfn R ijqf RiRaa qrfqro ttot TO i? 
fRrofRfqTORi^%qTqtnRfRqfaf%RiTiTi3^ifRTqT 
totot % wi qn wRq totot tot 1 1 

(ii) qrfRTO qR toRto urra R qrfRroT ijfRqf to tott 
to froR qist srt qrc R* ■jpftt qq fro to R 1 
sufro 1 , qrfqqfi qR wt tott to 1 1 

(iii) toR sri qr/jq fqR toj totRtt tofR % tour ft 
UtR-toiR R, RfRroii %qi qpi R fRqiftn TT%fRqf 
t hi 5 «u % nfor tow qR to? qj tof qqR to 
f-pRq (to 1 vifqq.Rl R tRqqt%fRq?T 5 ( 5 ) % 


uriq qR qfiRqrtjt ijpq qqR R totR, iui % qiiRa % 
wq tRR qR ijqqr totoi Rtt % Tjfnqw %t if] 1 

(iv) qifeffRtRRtfl s^trqi^R l f>qifqr , 19H l 1975%fOT«qiq 

55 R qrfrjR, qlqqq/l % aiqqT q?i qt fqqiflm 
R^Riq q>is*u % aqqm % qqq E wqitqt ^rq 
i?TF qq^ T 5 Ti 30 1998 qit OT=h>ftqqf 

ipiqi ^iRt qft im qqq qf wq, arqrqRur^ -siqirfTrci 

,' \ _-f; fl A - rrrL t ■■_ (-'-, -r ■■■-.- ■ -.r± t ■ ■ n r 4 ■__ Q 

(v) yimctiKI n ^*il T 1 ^ 9m TT^T tTITT 

f-iqinqf (%q%f quit smqwqqqnr rf '>) 
q«n qsTrTn qqf q“i i^sit sfk qq qf] fiRha ^ 40 

% qt/R qqq fqqq fqfwr qn a^RR 

to fsiqi; 

(vi) mf 1 qqnfl' q TOTqfqqf ijtoi q?t Eq> vfs 

qrorr % Tjq Rift qrrei qroiaqi qfft qrst 

srt wi qqnr to, ^) qft Rt ttuft aftr tor to 
qff TOtiq R 40 froff % Rtro rto frqTT tMiro rr 
R TO % ftro, qisT ; 

(vii) Rf#iTOusiiR''Hl»ii ^-q>4t-S (RtqtM)Rq3ffRrqf 

qfiTOf q> sttrut to fqRjq btotto qjTO qfi 
■3T3ftq tqiqi qqi qi 1 

(vi i i) qifqqfift R toit fqqq 6(3)% fRpfw rth frotroft 

, qqi Rqs R 71 % TOFiRi qR qrfqro %t%Rqi fqiRn?; 

(ix) MTf%wftR fqqq 6(4)% rurofu oiR%i TOTOift 
a far qqR % RfqRqR % IRrofRusRi ^110 fRqtqqR 
qR Rqf qroiqqR Rqff; 
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* th&ttp s ijaftfapit, 

* ^JMtPT PT^ TJTT TT ^ TfV TTl 

ftpfppit 3trot ^ % Rrafftp 3m pt 
pp TtR T nff Pr4i i 

(x) pHPH 6(2)% ai'Xi'tci %P % PTTP %) 1$ 

p; ^f%r%t ^di8iRT ^ sigifp tror mi «n f% ^ 

a-TP^ T)?T % f%ffrf%T/3PW^%i %t PT'lIPpft PP '3T1T 

fmfftppmit'it^piTPTO if i fapfn%f %r %^ti 
m, PTf%W3T^TJ7m^%tT^%7TT!iWTf%%T%f/ 
awispit %) ppft % %t %% mt % i 

(xi) PIPT % T%I4[PT pn?P7 % rHHpMRgd PIP STTPIPPif 
%t Rm 6(4) % WP 3TIP¥PPi' %l{l IJT^ 
TJPIPPl %t -q^T pftl %jft T% *ft; 

* *r%TFT %qf%T TO %PP 1J|f%TTPT 

* pikt RpPRt %pp %rq%r Tjftmr 

* *1 ICrl°11 P>ld4 RpfpTT Rl6P [cipH^-S ^jfRPTPT 

* tjtwh fto-rf'i'i %f%r fmp %f%)p ^ 

* f%pp feRrsrfcr pu^re 

* ftra*f ^pp pftfm %pp fo[4£ p M ftwrt 

* front ^ppei^pi f%p sRpiuii 

* 3Ttf%(I*T ^PPIinR 5 ! Rlfti-S TjRtPIPT 

* ($fp Rf«)ftPP RdfRifl 


mhi evn4 % RiWj cil*in %t Mtm %t *i*Pl PupR 40 

Riftm f%pr pit p% f% ppt -Ter PTfafa % prq 

yt-p> ctmiHI, ■sejRi %t ^T% %t TJT 

PK^ % %TJ mfPI '£t T TTI 

(xv) ***^P%P'5PPfP^P41% T^femC^TO 

% tout m mpro ppri rot ipm pr 

PfTTC t 1JP fmTOJPR y|[l|P,|R SKI TtPTPIPT 

mt i 


(xvi) 


WcPl'H 'PIP- 4®nici pit I 


ttppr 


(xvii) ^#41 3#CT, 1997^31 TI%, 1998%) 3=T0|fR% 
f%T7%tT% «ftl 


^t. ^%f*nrt 


2 . pt% % amt pifap>i 7r«rr to% P%r%nf % PihTwRuti 
? : 


(i) qi<pl % T^T^tT f%PT i? f% 'Ml PI % .JMH4-, 44^47 PIT 
UiPKn Pi^RdRan pi'-hPimI 'SKI [%PI PH P?T ^ :— 




^PWTT (%(. Z.) 
1997-98 


"43. §P J 'S4’1 
15. ^I^kRt 

n. K.%Rjl^f>.5 9'TytK T% 


% t fP 3 fRKT f%. 

>T %. %. fp Rf'ew %. 





27,183 

18,485 

13,001 


20,800 


fHH'ftiRad ^ wm# ^ wt 1 %tt «n :— 

* f^qiiH ^K3T^T IRrH 

* 'RiFi fprf%T fR^r %%%^ 

* f%TFT ^°WeT^1 faPK^g 

* anf^-fR Rdrnis 

(xii) Pi t ilc!%l if ^ y, 1 ^) Hldl % 4 ^ 9,9 'tR') % T(rlU," 5 *^ 

3tRiRti w? f%i ^r% ^i argfrir f%4i «n f%R 
nitmiRt 4 tiniH'Ji'i 1 * wi %t <’i'ji5 % mr Ri*n i 

(xiii) ■snRrard % fafro ftw; snr PTSr% 

% ai'il'H’Pl'H T^PTTI, y.'fi R1 T%JtRw T%?T % % 

R>fl«<6 MifS-nl % %T)^T l ’r % an(ri«T ^RT f%( R I 

(xiv) PimTPP%fiTT%75T 1%s% (^ittnpft) T5 , 4T%"SnT 
TPJ4 IJji'ii % anUTC RT, HK7I "R (qn^i'lfl ^-Kjarf % 
"8'rHl^H 31%R?%t%%TT7^TMlS T T%t'5i«K1H 


T1T% ^ 1607 f 1% %■ %. %f%%W faPnis - 51 T 

pm i?np 4irf % T0i 1 1 %. %. 

rdPK^P %t PTC TO) PTf 3P|Tlq TO?) fU; 
UTRtck) % TPFPf Tip %jt-TPPT4 fpPFT, U1I44 T% 
TTCR'TP %t m Rrnai I WP T^p 

ftTO % 3 P% m Trrfhgr 3 top), 1999 set ptc 
1%pi f% % %. %. fppfefp frffnis %) %tei ppt 
^TKliqi® % 24000 %. cKT%t T3%%TC 'WS*U %) 31 (4 
PPTlf%1 SPfdl % 1 ^'i c T>l T%%TC 9TT0PT P4 "3PTIS4 
1997-98 TCPR 593 PfefTC TC 31T TO «F I prf 
1997-98 % %TC T 3 %%TC TI^PT % PRT dfHlc;4 PT 
°f)K u i, sH) T( -^Piiil 0P Pm Tpl' PCrl $, 
nicil^tpl VlTI TPIT PipProH 1 j% %) 9)41 PI I 

JpT PKd%4 3WIS4 %PT% PHp4%'PR%PPI 73.27 WPi¥1(1 
% I 3?K %, P1% Pit H%tVlP)” TT^PT oCHI^'+if % %l <H Pit PP%T vt 
mi 11 3PI: PI% P1%?ft P%M pit Pft ■pi P%TTP PTfw STPT 
pi% % amp pit pye P%t % I 
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(ii) 3F w$i 331 t f% 33 % 37*3 f%3T aiNiftfl 

37f%%7 Hf %t <3(91113% Jqit 3)i4 % 
-q75q 3^gi 31^71 I JUR-Iti % ai-fut^lil l^lRlft 
% W % f I 

(iii) 3F 3I3T f%31 331 % 4% iqci4] asil*] % 3171 3<f*in 

53 313t'%33%'51I3rt%%f%5 331*71 8H33T f%33l-1 
% I [%3 i 7|4H drug % f%qq % 91'jRl % KH 3% 
ddl-l % f%5 IIIiiPki 7717*3% %5 % 3T^T lilqt 

% 3313 f%5 ’air 7% $ i 

(IV ) 3TRFW?T n^iRrt'h 33?37 33 373133 f%73 37 % 333% 
a#rar 3i3i %’ 1%3i ■ott t^t ^ "ofr f%?3 3 ft % 3%4 
33151 $ i MRmwnq : at%3i 3wtwl 3% arf3%3 eunn 
3% 7T373T 33 73331 qvHi MS (51 % I 

(v) 5%Pi9) h j >I 5 <s It 333lf%T 3133 4f4n%) % ^371 qrir-ii 
331 % I 37*37133 33 -^r, 1996-97 3 3f% %1%H%1 
% 3%iJ -srrqTCT 3$f % i 3F 1997-98 % ^arr % %f%i%l 

331 aranjt Pviintti % 33 3 mra 1 1 %fei%i % 

1996-97 3 igs 33 % lift ■error 378 iftef73l^33 
3H313, 1997-98 %3F% 9 3%4%f %’ 37-31331 »l<$3>1 
59)15*6 1800 iftel<*h U9 7% ‘131 I 3F 773 if 93 (jig, 

3f% ifevil 3%t3 srt 33i44 33 % 3Tf%r 3$f %4 

3^ Fttfl, TTt *3% 3Tfelf 3% tM yftf 7%% I 

(vi) 3if%3 333 m % ^ srfii % f%5 3rf$3f % 31 % 

Pi *—i R-i Ra n 337%? 37 antnftir $ : — 

( 37 ) %P«i 3 % % r -niiife 6 arrqmt' % 3 ft i 

( 73 ) 4(4n%l % 3331 % %4 91911 foiilgi-O % ^fs i 

(tt) onigq <n*lfl 3% 56 HI % °IlPi*il SR! %% 

TITvT ^tT Prot *^r*l 7619)1 m*{ 7JFT % f^TTT^ Vlft 
anfspB *Tft ^ 11 

(7?) 57HTT7?te -gaiT f^apif ^fiT ^i|flR Ml 

71% 71*11 %7I771T7%f %t WHT7I f%11 ‘ail 71% I 

(^S 7 ) 73W <1^0 9lHI 7Tl t FU ^ 1%%<1 ^1 ^ 

7(%f%^) ftlPii'S % 711711 

(7?) TTTRTR -qi^T ^ TUlt 7T% 

mPIR sitiw % 76 k' j i ani Pi til 9 

M r 1 )'l*-jf % 9)K U I 37%!, aiH'l pH<1K u l tf ohldll^ 
76T aT^M^ 7F7 T£T % I 

( 75 ) qn{l'i' J i, i)%Rl<t) 911591 % 3 T% 7 T % Plli, 71 TJ[- 7 TTT 
^717TW7% %f fen7|" %t7f 7133 Pl'DlTH % RqiJ, *1*1 
Ufei fet %t ft%TT f 1 

(ui) 7*feft i<%rM*6 T|^i7 ^%w ^ -1000 

“nils TfqTjiff Pi^^i % 1 %f%i%t ^ 1 ^ an%ll 


% c t)K u l 91)1111. R %%!% R 9(<l pKI9ti 311^ ^ 3%( 
ij^fl Pi^i!i %t <iRi %t ^<acl %l*i^ 5ni1 '37% 
3 % 33 H%l ^ Putin f% 3 % 3331 ^TflS 0 , *IT I 

3. 3. f%% 3 %f, armra%f w sft ftn^c 3 rf$ 3 T % 

PPT17 


I. 3U3nr%f % f%^7 

1. r%tfl 3 Pt)<Hl 951^ ^ >1%Rn3) 9)1^91 %7?f^!(ft drHiqof), 
fq^q 373T7ft^t3 ‘j'Jiqni % 313%t %t Hi 337% 7TR% Ti%fvR) 
7^97 ffefmaif % fijRripf) 7333%% 3 n 4 "i%l 377% -n% an 7% f 1 

?71% 3lR>< 3%T ^ 1% 9Knl9 3337^31 j Pl^q TBUTR % P'1 u. 9119 *%" 
33Hf%111%i%3131^37 ^ 33% 71% 333%' % Pm 73%1 TJ^mil 
%1 ypillfqo 9)1% % f%7T% 31^17113 ^ I 

2. 7J%f%31 9)1^91 % ^19M 3v5% HtM al'qfip I1%l<rllqlijiiqi 
3H *1 t v-, 1 3FTI3T7 Pll 171 % I 31% H-9111 ^19 7J3% 311 33 % 7?7f) 

9)I1 ,J I % I 

% 717 t f% 3 T% ^ 3331^371 ffe'H TJ^i % 7 T 7 i 3137 7 *ftf %3 (MvH 

% 9)pl ^ f%3%t% %% 31%%% %TT3 %3%f%B 9)|?91 

^JI 33733 33? f%®IT % I 

II. fWn<nY % f%3il 

7pnfwi71 %»MM 3 %f%1%? 

f%%f73 U 7HI*i efl % 375737 Wll%9)i<l % %f%3 ^331 %% 
%t 3F1 33 '^1% %l^ «19I9 3Ff fen I 

1?c«i%11l ^ fe%7TT%71 

"J 71 Pinlnq) % % 73 f% 337 t gill %% 341 117319(41 33 %V$ 
3717 3% f%3 ^ I 3Ti%9)|(l %t Pi(5 33, 313% TifB 33 % 33%% 
%q<3 5(1117% 3)51 ^"f% 311(1 %t 3%14 100 33% % 9)H l<,%Pl9) 
33^37 f%%3 f%3T t 3%7 W 3337 3333 31373 PtnHI^HK 37733 
155 % '91(11 $ I 

3. UdlV(,3^^1% %?UN 

4 . 3 Tfe%, f% 77 f 3 %f 331 33313 %? W 7 I 3753 1%3 33 , 71 % 
3 lf 3 %r% %? 9 i 9 %1 3 ^ 3 ft 7 33 37 373 414 , 33533 73141 37 
%T 3 T 7 f %31 331 % 1 


~P. f%3Kl4l4 37313 


5. 3%3T3 31T3% [felll'R'l 3(331 aft7 3. Rig)®^ 

3171T, 1%%’ Ft 3337 33 3%#I31 33^37 11 l?%f%3) 33^37, 
TT%t7%f3T^1^7T % 991 % aT^TIK 85 l 1!n 111 331 3 911 R44fet> 
3T%fe 11 ‘ 3%%3133^ ’ ^ % %73, % %k 5 % 33 3l41731371 
t !13%f%3133^37% : t3Tf37ft3T 1.5 f%%t37 % 8.0 Tt3!"%t 7%ft 11 


3%t%33T3^37 31733 %f%3 3lf%t333, 1975 313377 ,J 1 55, 
T(3571 3%F 771531 5507, 5503 % 3?%f3 33^13 11 33rf%, 3F 
33431731 %3H 71%?T13T3) afl7 f%7% 4t (115 % qfeiq 913 % 
m| 44 37 31^3317 37% f' I 
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6. RErfaET Y<t eti qrareR ffr faff faftm f ff f ra % 
trjtht ftft f eth^rt eh RERfan eit ■sr?mt f ftr ra htht 

HETR % STEE-EHtff f ’HTftRR ftft t I'raf HET R&falET EH^ET 
Eft ffPHH farff % ■aTHHRHEft itfETHT, raTEHE! TTET HErltHT EH 
TTHTEft, Traffcf RH^Eitf favreaRREff t I rafHT ( ffaR) 

^fr ttsctj; ^ -^f)- ErmT^Knq -?r^TT?; % ^t^tc a^rf ^ "H'nT 

Rf Wit t ftr WET TERfERftH f1 

HR fee H.ft fl faR fa THfft '.jftH RRT '4Rllfffl EfafaET 
HHfHT RT Rfa ft ffafat ft farfE f3fa HR Eft REETH f: 
Hrafa ft |, HET-tfat iffafaf, tjeheh nfaEREi, fMwqY re wHf 
EET ^ffa opifarH ftrir tthth hth) Eit «TIH r tot hhi f i 


R&falHT HHEH (TTfaEI, ftTTHTRTR?) EE EHHEH RE faft 
1,5, 2.0, 3.0 ft 3.0 EEi WH fPfHTt f Hit raft t RET RHH 

fappt ifw TjTi e -feippr hRh, fart ft faff raffar f i rthtch 

Eit HfaHT fa? ftT HT fa?H Hr E RET ft ftft t I R5fc#TE; EWE 
ETTHtHIRH ’ft^t WTE W WEE ?rr?J fSRW TflTm ^ 1 E^fTh^fFETf^rf^?? 
HR RET EmT HTM t Hit R&lflET H#iR % 3RtRRT E tHTHT % I 

R%faET HTlfET 2(E ETT1???. TH7T1faETTHt rat TURR ET HR HI 
HTg 11 EIET W( % H7H EE IE H RHHTT HHRI faHT ratlT f RET 
tref 3R err ee aftftfajr rafatH ft f i iwrfa err ft fra 

EE faEHTM ^fawstff Eft ETifi fa Wl RTTHE HHtH faffa ft f 1 
RTT HTTT HE ETtf falTR Eft f fa ETET RETT % ff-THR f 

fafft rarafaf ^r<r farc fanr ret Rfafasr Enfar, anHTfaarafai:, 
f Hp ip; to 'fti?mt-^wft fafrmfat ft reh t afa wmtPra 
Emwfhft, ftfift^ffaEfa Tfa&fajrft raranfafHERfafaE? 

RTlfHT EE falTRH f I fEW 2 (ft) % 3l r / f, Tftft 'i'ftnf 5RT 
ETElffE TT^ffET E#2R ffwft TT ffEPT hft ETi EE7TE % EWl 
ft T3E7.TTETE ff T%R ffEl 7 PT1 % I 

«. T^fftEraw 


7. 5fra*RTt^)%E?TftEft i 7^5’, EWtnE T! f ftWE 

fafr n h; , Ejff^vft eet f ra l fd ^ fra Enf^-tra^ f f Hfra fafE'E ^ s , 
< +>ciE)Tll % fflTEE TT^EE WT f anft ETfaEE WR E)t f I El ft f 

EEftR EE 31Wt ER% EREt TT^r afR Eiwft 11 ^Tlfw f EF ft 
EETT t f% fMf ET»TEt ft. %. fffffW fafafs fwgIRI 
^nwr'Eff er rat 11 w ft w ran f f^Tr rM fwfi 

ffE 3ni5E HrTWTT 108,000 ft. 'EE f I Ef -1997-98 f T(it.faE1 
E7lf*1T EE ^TET EEETEE 79,469 ftEftEv EE ETITET EET f I Eff <f. 
fi, ffffoRT fatf^'S EE ETEIEE ft ^u(f<E ffiEI EtTX( ft ’g'Erl 
TRE15E 80,062 ft. EE ffn t Elft EWfEft EE E1EIEE 58,669 ft. 
EE El I Wf ErfEET EEEffff EE ifRI ffWT 58669 ftEflEI EE 
TFT ^ I 


ElffEE EE WrfE U,^)fa'E) EE^ET EfTE f fEEE t fafff 

eete arrfi^r EEEffET pgpq f i te eeet rafft EengE f Eift 

EE ftEEIE 25 EffEIE f ft affEI EE f afR ^faq PHEEI^RR 


Ef TEfft '3ftE Eit ftT f ETffEE ElffRE ER% EE wffalT 3EER 
EIRt f I 

El. ETEE 

8. ETR 9 (1 ) f) amfE fEvft Wg % THREE TJEE EE 34*f 

% •- 

■RRlE ETJ % RTEPE raiER f 'pftE TpE, Wlff? W ETJ 
fEEt(TE)f7TET I^E f RTEE fj fER ETt Eft ft aff ft EEERT (6 ) 
fl 3TEflT EEHT EE fprff % 3EJRR fERfffl ft, ET 

(1) "EE tEEtflEi f?1 El *fE% aiEETEfft'ETERf ’SETER 
ETt THERE -ftvff f ERIE ETg E?t Eff ffElt E ftft 
ft 31EET ffftm EHER E7TI ET ffEhlR) f?! STEET fttE 
% TEfft EIETE f <st4fl Eft EIET EEEft fft "arnT, 7TE 
Eft IfEE ft RffE TJERE. E ft RElf Eit ffff f 
RTERE 7JRE 5^f ft Eilsj EET ftET : —- 

(ET) RhH ERjfl jtllnEET*^cr'4 EEfEEt<' J l 8 t IERI 
(6) ET TT?7T EETE EE. tfEff ET aTJRR ft 
feETamt3 rrtrieet$ f mt e i ET fn, ^teet 
lETft RffB SRE fff f?I CRT ffEfrr ftER 
Efft ft; 3TEET 

( T3T) E^lKTplET, tfEft ff TdERE cTRRT Ef RITE % 
far^ffE Eftnft Trffn tpm fr f?r f rett 
Wi % R7ETCE ETt ETIEE ^ft REERT (6) % 
EftE Ef fwf % 3EJRR EErf-lffEE f; 

Eraf ffr TRRTT fr fTT % arfiTEi forft f?i f E 75 fr 
aTTEfm % EIRRt f ET WJ E?l ffEtEET f?T El ET<SEE ft fra 
EET ft ET fft RRJ E7 ffEfcm f?! f' '31'ETT Wt fflT ET ffEtlTET 
fTI f RRil tfif TJEfftE T JRE EfF f, sjE'ti THERE 1JRE EiT ff ltT IJ l 
TfEET Erifaf' f{l?E % TKf f lETET raiRTT I 

ETfEETRt f RRR ft Eft ERT ETt Tiff % -3TJRR lEEEEE f?T 
fr faEffEti ETt REETEfaET fft I EElff, fErft ft ffqtTTETf TWIIE# 
ETT EtH Efl ffET I 3-RI: THERE ^JPE RE fEEfn RTrE ET fEE f - 
PlElci'fl 5Kl Ettf Rif Eft ffTR ERI 3RT; yilf<t>i<l Eit, THERE 
RRE RE PlEffl RRE % ff V f Elft RRT ft Eft ReIeR ERprwT 
TJEET aft ERPRE TRETRt aTTErff RT Iffr TRET WT11 

RT. THERE RpE RE Pl^h 'RRE Eft ETE 

9. Rffafft % ETTT ERPRE "^EET fr.aRER ET 

ElfEETlft % ETE EEPT®T H*ff % 3TTER ET EF fufT EET fEr 
R^T%ET EWlf % If if H ffEEf, TTTETT ET Rpft f Eitf ERTERf 
stet "ift ff<ai<t aftr 3 ft tm f f i FTTfr 3 Retet (eIeh ffRft fr 
ftE EHtET TETETE ; EHT f I aRt; ETfEETlft f EE^Eft (fraf fEERlftE 
3ETTR EER EET f ) ETt ^E raft % fay, RET3 ER ffET EET f I 
(i) THERE REE 

HTfEEHft f THERE RPE, fffTrft % TEfft ETraT f RlffaHT 



[*TFT I—"TOF 1] 


httr rti wtr : aTRTRnRT 


5 


RRFRT % grot' % 3TTRIT RT RTRT t, RTTT % RfTORTt R TRltRt 
RTFTT R fqs*>l R' fiflg -SRItr ntj, sttaqr R ^<ai RTT ^ I '-IS 
RtRRT Rltf SRI TTTOT fRTRT RRT 11 TOR ^PWTRTR T5TTO 20.00 
yPflf^Ml TJT*T RTT TjFR fRRT TOT $■ I WgifR qicrilfqPi*-i t i RT 
(-HIMI-Mfl-m 8.10 WHIR *tPfRTO ^5MT, 1.00 TOt)*^ W1 % 

writ) R whpt gpr sthtIrI -fito 2.47 RfafRrRt tto sttrt 

11 ■H'd^VflR RlR (TOpRr RfRTOTR RT % ar^RR TORRt ^H?R 
0.02/fRTRt TOT) sftl Rfon (0.5 TlPTOR RT TOTtRTt TFTTO 0.20/ 
RtiddUllR) 3TfR'-6Hl RRT 3TJRR ^ I WHiql^-l % RTF TUTOR gi?R 
TOTtRit TORR 2.25 Rfa IRtHT TOT 3TTRT11 

(ii) Pwhr gro 

fRlhl ipR ^WfaftsTTflRT TOT RRTlf?lfl 3TTRTgf % TOTR RT 
RR fRTRT RRT $ Rt R. 58.93 Rfa fRl# TOT RT 31. TSJ. 1,58 RTT 

frotn gro rrtrt 11 rtr) R 3 st. ^r. 1000 rr trftTr 

RfT*TO, 31. T5T, 3900RTTTOjRtTOST RRT3T. ^5T. 261.87%Tftmg</RT 
®ref fTRURt gg RTpTTIR 3R7J1T RR t Rff 38 TO RRrfaRT Ril^T $ 
R|tR Rft Wl RT^ 40" TOtRT % faR 11 TR RrRt fRig TOTRtTOT 
31. "SI, 0.14 RfR TOT 3HnT % ’571% frig RTftfRTTTt R 3igRfR 
I 

31<I«K1 MHl t il’JHl R>T 31^46 RT77t % 4K ^RZft-gRT TJTO 
31, 1ST, 1.44 Ufa fRl# TOT RRRT11 

(iii) RITOT RTfSpT 

31. TST. 2.25 RfR for# TOT %TOTTTOgRR TO 31. T5T. 1.44 
RltT fRTOt TOT % %RZfl RdR fRRfR gjR TORlt gg nifipwff TOT 
RR [Riql 'I9l 4ITO 'HlPSi’i 31. "5T. 0.81 yRl fRuSit TOT RRRT't’ (T>it 
flRfn R1T 56.25 3ffiT7RT ^) I 

■»r. wfti 

10. 1 J»itR?rfW1 11 ^1 31»ftR ai^RTpi;-|-) %31^RR-RR 
9ltlT R 1 ijtTT ini "R^RIT % lit i^Rt 'RRTRiRt R 7R^v?ft ^VlR RTt 
8lf?I PiR'qn Rit 'Jiicfl % I '?H RiR} Hitid 3HRRit RSt RTRT, HRR 
RRgsff % #117 RF4R 4 ^JJRf Rl 7TO RR1R Slh RRFT 

R *5 % ^pqFRpf R 1 ailRRit' % RfTRRRTRT RRIRt' ^ 

TIRfRlT TPft R»if Rl fRRR ftfRTI RIRTT % I ^?Rf R1 Rlfel 3RR1?it' 
% RRTRRT IqRK RRTi ^ 17 RFRTTRRRR1 3RRRRRTHR57T RRT % fRI 
RRT RRR R RRFT Rig % g]7R Rlt gURT R, Rlfel 3RRRff 5RI 

r'Rri rHt "g^R t ri 3HRTiff rit rmir, gRRt’ R" gfe rR RriR 

RT R^Rl Rlt ITRiIrRriRrTRRIIIRTR %f^R7fRiRTRRI ^ I 'ifR R?rt 

rtR Rfri rrt iRri Rt gjRf R rrrt|R irt rrt gfe tRR i 
gRtRRfRRR 11 RT SIRTR Rgil’W, II (iii) R aRl 31lR Rf 
f^RT RRT R fRi TJT7TT XRi ^11 R 3lfRRT RRf R RRT '37RTR R 31TR1R 
Rt hir-hir HKiilRt ritrRt 3fRRriR Rt 'TFifRRr^ utRirttR, RR 
3RRTRt Rt TTRIRt RTrufRlT 3RRTRnRR Rt rRtTI Jf^fRTR^"fRfRR1T 

rR fRr 'srRtRr Rrt R auRiiif Rt Rrr R wrfRr RtftR R#R 2 
yftivm R aiftiRT R 3 Rt RtrRt ^rr rR uRmnirT Rt rr R ■’rrr 

fRiRI RRT R 7TRT 3RRRT R?I R FWni rR RTRI RRR Rigsft' Rt 
3TTRTR RTT 3 hRiiici RT 3TWt-3te(R RRt RiT Piqln 3 yRiiid R RT*1 
$, RfRir vrR 3 ttrttt, iirtr Rig Rt sttrtR Rt 7 RfRw R 3 RRrt 


iRR f rrt 3iiRRiRin Rig 17 R hrft irR# Rig Rt r(r yftmef 

RTt TT7T3if %5TRTT7T R 3RRTRf Rt RHTR RTI RfRlT 31TRrm’3fRlT R I 

rtRirttR R Rfe fRrRT R IRt hicH r^ hiFSih ttrt 1R«H | ifl RRt 

R 3 hhio 1 rR rirt, ' 37 H RiRfn .9 rR rRT RlniRt R 3 RRrt R i 

RTITT R IRRRt sal* 1 R1 37TRTTit Rt R'lTR RTt RlR RTlR Rt 
Riu rtRirttR R RR 3 R 1 RRhirtT" ri fRRTi fRiRi R Rt 3ti) j i rR 
tRlRl R1 TT'ITR TSIHfl R RR 3m<4, ^FTTTT ITMRtn, fRfRiRt R?T 
■RTRT, iRrt, iTI'iofiiRni, , ?J5 IRsfR MiPfi, RTid RiT NHffl TT*f HifSii 
3irfR 1 r^ gRRift Rtrr Rt II ( iv) Rt 3rgim RfR 1 

(RT) STTRItff rR RTRT 

TTRrfhRT rtt^ri Rt grn 3 urtr 1995-96 sqR 96-97 RRT 

97-98 R RT*H?T: 10,482 R t RlRT HR, 21,114 RfeflRT RR RRT 
26,422 RteflRT ZR R I RRTR 1995-96 Rtt gURT R 96~97 R 
RR 101 yRw R RR 1996-97 RTt gmiR 1997-98 R R 25 TTftma 
3RRRT R I RR gfe 1995-96 RTtgiTRTR 1997-98 R 152 RRlRIR 
Rt I RTT RRiTI JiTr RTT 3TRfR Rt (fllH RTlqlR R?t RTRT RTTRit RRt % I 

RfRnRTt R SITRTRf RTt 11TRT 95-96, 96-97 RRT 97-98 R 
RTRTT: 161 RkftRTRR, 378 RtzflRTZRRRT 2341 RtzRRTZR Rtl 
3TTRTTif RTt RTRT 95-96 RftgiTRTR 96-97 R 135 yfnvm RRT 96- 
97 RTt gmT R 97-98 R RRRT1 519.3 RfRRIR Rt RiR I 1995-96 
Rt gTRRT R 97-98 R gfe 1354 RfRRTR Rt I TO 3TRTT1 tTO>R rRI 

R RtRnRt R 3TTRTRf R tttotjR gfe 11 

IflPT RRf R 31T?11TTt Rtt RTRT 95-96, 96-97 RRT 97-98 R 
RTRVT: 10321 RtzflRTZR, 20736 RtzflRT ZR RRT 24443 RtzftRT 
zr Rt i gnr aiTRiRt' R RftnRit Rtt froRrot 1995 - 96 ,96-97 rrt 

97-98 R RTRT7T: 1.5 RftmR, 1.8 ufttTIR RRT 9.5 U%71R Rtl 

(■^0 ZTORR RRT TOTRT RTT RRRW 

RF Rm RRT % IRr RTRt RRRpIRf ( STRflT gpTSRR uRfRRT, 


m^mRi ^RlcitR RRT qin'tftl^ils) RTt TOTIRR TORT, RRTTRR RRT 


STRRT *61 Z 

TOtR RFTfRftSR R 

3PJTTTT R : — 



TORT (Rt.ZR) 

RTRTRR 

TORT RiT RRRRt 

1995-96 

50000 

42309 

84.62 RfR?TR 

1996-97 

55000 

55808 

iot. 47 yRivm 

1997-98 

55000 

58669 

106.67 yRlVIR 


R^RfiT RTt TORT RTT toRr 95-96, 96-97 RRT 97-98 R 
RTR7T- 76 RftRTR, 98 RfRTTRRRT T03 wRlVIR RT I ?r j SR4 RitiRldn 
Rt TORT RTT RRRtR 95-96, 96-97 RRT 97-98 R 93 RfRWT, 107 
RftTTIR RRT 109 rRT 7TR RT RTRRF RRtfRRzt5 RTTtoR RR STTOT 
RRRtR 1995-96, 96-97 RRT 97-98 R RTR7T: 82.89 R%71R, 103 

yRivifl rrt 108 yRivifl rt i to RRiR RtR RrofRR 80 rRitir R 

3TfRRT RTT TORT toRr RTTlft TFt $ I RTjfR TT^RT TORT TORT 7 ! R 
RlPiRt RTT RftT TjtRZ IjrR RT RTRt RTR R RRR fRpft 

R frR Rt fRiftr rRt ^ fRrrR RfrRRTiR^R RrfRRt Rt 
RTT^RT % 3CMKH RTt RTFTR R RTR gRRt RT 3TTRTR fRRt RTlRt Rst 
I 3TTRTR fRfRRt % RTTTR RltV-il RTt RTR fRtftR 51 P 1 g^ R I 
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'3WIFF ft* 1995-96 Tit^EfFlft' 1996-97 ft 31.9 yRltiITT Tit Tjftl 
5^ ft Uinfe +hi^h ci H1F71Tft Tjfe 10 hRhhi c til % I 4^*111*1(1 
WFF 1 1997-98 ft* FTF 7717 FT TFt aftr 3niF4 ftiTFI S yffl!< 1(1 
tftti 

TF TiFT FTT % ffti llftiftrlFi TffFTT-fti 3(917-1 ft (tikik 
F 71TTF ATi-flTi Til nql'i 5*1(1] % F*1T q|R;4) %TTTFft 1(71% fVi^l'H 
T>f^ fftTit-H lftf ?1 (II ffti7TTT ftiT^Ti TIT TI^Ft Tuft TT SlfftTiTTF 
37M I F F ftfiTT I Uftwftm 37MIFF fti TftFFTTRF, TTTRlft Fft 
•s h-hIP 171 |37f fti^T*t wft 71*11 3(9171 fti yftl 3ii<] 7a-4 is-l 
% TiK u i ddiF-l Tit ' 7 pid Til*in ft '’^fe Ftftt I TfftmFTITl 77HT 
4 3rf4°hn*i ftmif-i TjPiRfqi fftin % I 
(F) fWt 7TRT TRITT ftTftFlft 

FFftmFFTft ffti 1995-96, 96-97 71*1197-98 ft* ijftifiFTi 
TiftTT nit Tffri OT71: 53603 ftt. FF, 76614 ftt.ZF 71*71 83461 
ftt.FF *ft I fFT RTF ft* aiFTRif Tit fFWtFITt 95-96, 96-97 71*71 
97-98 ft* TiRTT: 19.55 ufFiFF, 28.5 FftraTt FTT 31.6 TfF7TF *ftl 
Tlftt TFqfFFf Tit FlftFlft 95-96, 96-97 71*11 97-98 ft* sFFTT: 
80.44 yfnVI71, 71 nfilW 3ftr 68.34 ufftflTl *ft IFR W1 ^JFTRTF 
ft 3TPH7lt Til fFTRT RTS < 5 1 ft dlTffti FKdKl 3n*t ‘ 1 Til 1ft <711 TiH Ft 
TFT ft I afftn TIFT ft °hl '+4 ft ft *yrq TT FftiflFTi ‘blljTT Tit Pastil 
% RftWTP'RSR TTfftftf Tit FfttFlfF]^ t I 7FTt* ft Tfft fftifttFTR 
fftsftt ^JET 95-96, 96-97 71*1T 97-98 ft 7(7*171: 100.01, 89.04 
71*11 82 *ft I 3171: ^jfFF fftrft' I I?T fftTWe 3Pjf% RSlftfn RTlft ft I 
(F-l) ftftPTTftfc 

TF ft73T FTI ft ffti qilftftl TiT ftftlF TdfTi 95-96, 96-97 
71*11 97-98 ft* 7FE7I: 367 ftt.FF, 2085 ftt.FF 71*11 3693 ftt. FF 
*111 ftftn TefTF ft* 95-96 Tit T^FFT ft* 96-97 ft* 468 ftTTTKI Tit 
^ 71*71 ft 96-97 Tft 7)^1FT ft* 97-98 ft* 62.60 ufftTTTT 3lfftTi 
ft I TF ft®1 FTT ft ffti 3393 ftt. FF fti ftfFF 7FTTi ft* ft 1649 ftt. 
FT Tyilft ft) TTF, 1408 ftt. FT ^ P'S T9 u^iR-iti fti hw 

71*11 336 ftt. FT ftlfttfftrftFte TIlftcR: % TTO *111 TF aftftftfftn 
fftqi tti ft ffti Tiftrlftm Tuftn fttitit nfftin ft 711 ^ TuftfftiTT 
7717*1 with ft fttr tf fftfftr 7f7*rft RnFrft ft tfi tt fIti ft 1 fti 
T7T7T TT < 7 ITI ffti'll TTI ft fftl (ftlT ft TiT^ ftt FTTTTITT 35 15 fftrt ft 
jeiiql Til TFilftTTftf 7737111 qicR TTTfrftf 51 II «3I ‘111 ftftlTI TSTTI 
1.4 TFlft TT FTTTFT q-im ft I Tiff'll Tit HicT 7j4t TT qrf*iH 7717 
T^ft ft Tfifftrift Ft Tftt ft ftlk TR 77T7T Tit 1 jft ftMITTI ft tfti a-ft 
3hhi( 1 fftrft TRTt Fft I 

(•er) ^T?T TTT 77ITT (3fB7Trfe T T) 71*117^1 3TT7T1FT 

7117ft TTRfftftf ft TiFI ft fft) fftWTTI ftftf ftl 317*7171, TTftftt 
FFUFTit ski ft ft Off 7 ft l ni 5 4 U ft> ftlftt Tit 3F57TifftT T17 7ft ft I 
Frfttm ftiW ft ft fttff 'ft 7nft snrrat* ftr T^ift «iftvlt TftftT Tit 
1J7T TFlft ftl tftlT 1ft»r?I Til fftn ft I TlfFT 371T17TT* ft Tlftl'F’it* T7 
Tift TJF ftft Tit TtTTT TT1 7F71T ft I TTlftTT F7T1FT 

Tit F7F171 <3(J-) % qiq^JF RRhIt Fftiftm T FtftT7 3*i)‘i 37Tft fftTht 
TFf TFI TITil ft I fftWTTI ftftt* ft TlfFT 37TT17it* ft TKlftr 
«1 ft THFT7 fti ■'JFftf Tit 7?11 fftn ft 3tk Tlfftrt Tit Hlft FlfT 
Tjrnftt ft 1 % 3tiT)St* ftTFftTsrrmf friRift, 98 


fti fttTTT 311TT71 77 55.8 3fftl lft>ftl 111*1 fti ^TJTTTT ftTT Tl ft I T*f 
1996-97 ft* 17^1 RrIT) TilfT7 Tit nftl fTHtUIT aftflTI Tltftl F. 
89.04 hRi RdciIiiih *ft, ftt ■Jii'a Tit 3Trfft fti iffTTT ftlTTR F. 82 

Tfti fftifttum ftt Trt itf ftt fftisrm fti ft ffti t4 1995-96 f*it 
96-97 fti fttrrr Tiftt TFFtrrf ftt Fifftri tttft: f. 39.62 TiftF 

sftc F. 13.33 TiTtF Tit TFf 1 Tft 1997-98 ft* TTFt ft 

4.06 TiftF TiT FTTF TiFITT FTffti TF TiFT FTI ft ffti 311jt J l 
T)t 97-98 ft F. 100 Tills ft arfftTi Til -TJTTIF TTIH FtFI 
*111 FTlfft, TF ftm FTT ft ffti fftfft—1 FTFTFTi, fftftFT fftrit i|FT 
ft 7ft ft ftft ffthn TTFfrrt* TiT 7TIF 71*11 Flfr 3FTF-317TFFt7t ft I 
h^hRi TJTitlTtT, aiftlfftftcls TiTftTft FTT Ff^FTT FsfitfftTfl SRI 
fftftFFfTTit^FTTim: F. 87 TfcT RfiftlKiK, F. 84 tllft IftifftFlH 
FTT F. 78 nfft IftiftltllH ft I FR *jRT 7F7 F7 Tylfft Uftit6TtT ft F. 
11 TiftF Til FUR TiFTTT, TifttfftftFtF Tffftrft ft F. 17.28 TiftF 
Tit Flfft FTlft aftr FfftFTT Instil (ftTR ft F. 10.34 Tift'S Til 7FH 
TiFITT I FF TIT TTT Tit 31Tfft fti fttTPT ^31T TTI ^FTFTR fti IftffT 
WR TTTTTF Tit ftllft ^ 77TH TiF TT I 

('ff') HlHfll TiT fftTFR 

FF TiFT FTI ft ffti Ff^FTF ^ftifftTR ft 377ft WVX *^t F77 
TT47 feFT^F fftiTT ft ffti FRTit 5RTFT 13 1| 7Sf ft*, 12000 ftt. FF ft 
TFTTF 35000 ftt. FF Ft TflF, I FTlfft, TTRFt ffttflF TifftFTSrf sftl 
TEFlft ftft , Tftftf ftt fti TiTTF FRft TifeFlJ 31^FT Ti7 Tftt ft 5fft 
3FTil PqtTlK Til TiTF T§71 ftft-ftft ’TFT TFT ft I ^jfe ft) FTTFt ft, 
3T1TI7if ft FTTFfT clfttF Tit Rift tsfft Tit ft I 

(’T) fftfftri UTiT TRft ft* JH7(H«fni 

FF TffTT fftiTT FTT ft Ifti fftfttT TTTTTsft ft tftlF, FIT Tiftt 3ft7 
ftft TTFt T7 3FM FlfFF Tirft ft Tlftf 9) *9 Pi fti Tit TifFFT^ Ft TFt 
ft FTlfti °FK ,J I TFTfftTT SET 1ftctfT 7T7T13ft ft sftr 31lft Tj'M Flft 
ift FT TFt ft FTI FRft tftlTTTT Tit 3-1 Til Rifti fttiFFIR THtfftfl Ft TFt 

fti 

(■®) 3H J7TTTF FTI fftTi'IR TiKlffti%R75rft TiTftft* 3T7TF*fFT 

fftTT FT ft TjftilTFTi TiTFTT fti ftt 01 FTFTF ffti ft Tillft ft fftlFft 
fttiJlft Tit TT^Ti fttFl TiftffVM I (TFFftF TT31T7;) FTT 3t1«JtPlFi 
FFTtF FtTtfFFTf ITiTftnTft iJFUfftfttF ^tTfft' ftt'ftft STFFtFR^t 
ft’rrTtFfftin ^i7iTi7nft, fttPift^ rfft TT^rrftiTTtFft) f^m 
FFt: 3Ej7i*TTF 3ftr PtTiKI ft* fftftTT Tft SIWTTiFT ft 4t FTTiffT 
3w1*i Tit FR 3TT7TI ft TgF ftt TifftF ft OTFT ffti 77FTFTT TIFF fti 
TFR7FRTF 3lf7717T ftt FTT T7 HFT ft I 

z. wftr ft Pi°fi4 

11. Tit ft737t ^ TF TiFT TI171T ft ffti :—- 

(■Sfi) fftWTF ftftt* ft 3FTT7it Tit FTTT fFFTF 3T«lf ft 
Tfttftl 

(13 ) Tlftt TFFfFTt fti TRITT fftlft ft* fF7TTF 3Tlftt ft; 

(f) Trftftt 3ftt 1 1 Tit srrft span *jft ft -itft fti 



[ RTR 1 ] 
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*jrnl “77 f^ail % RiC* RRR 'Ft^TT H 6 l $■, 
HfiR T R T R^H «fR t rt Pr%! R7 r$r rrt 
C iiR fn<rl! %; 

( R ) 3TTRTR, 7R%1 -siiPl % ^TRI Rit 3is-w(i‘l R77 
7* $; 

(■©) 7R%1 %PT Tjpj STpRT T%fT RR RRT f; 

(TO) TR^vfl 3 til‘I 3iH'll 87RRT q<3l'i RTT 1%fR P" ■llfl 

t; 

3TR: TjrfRRilO RTT 1 h'^ 4 ^ PFTR%t RtitR UTrfJrRT ^tRt 

75. RTUTOKRRj TTTOR 

12 . rf triPto mb 517 % Ptirrh %f H WTrof %m 

7*7%' 'aril 1 1 RTl farrft^T 871%7^ $, R%RTT7T RTT'HHHI t fRT *1 PkIRiI 

7t auRrof % rttott Pf& R Tjfe % rPtotrtrrr rtf) % rttott 

fF77l P Pmqti -371^ ■§■ RRT tRt^fl 8 imi 5 % Pf aistRifi 1 1 RTT 
Tp f, fTOTTp TR%t %tR RTt 37% RfHR Ti RTR RT pTRTT 
RPR# RSt # I RftWTRRRT 7R%t %tR TOfaR feP T[5R WR RTTp 

rP P-rPt Pf -% *£tt i 37 R: TRitvil uwln Rit, ipi P hiPa 

Jiiqm) % R>k lj l KTTfSpF 8 TPl ^ % I 

v RrrtflR JwVr ’ft Ptr rrt wr 

13. RTORTtRl TftRPJTRTf R7 RRtTOR TTTRFTOTRt RTOR Rit 
OT •SBT^TT t % 7%% %tR Rlt (flftr TOTTOT TFT t #7 RTRIR 

rttott R hrrjrr HR ttPto irfRTRHf hP f%fR tjh: 7TOtPtr '^>7 t tt 

t TOt % % TTIHI'R fFR R 11 

14. R5 RTRt f* RRT t Pf RRRTtHt 771*11^6% RTT WTTRT 

wn, fwm w rtt rrIr R77it ^ % h?R wit rt1 

RRTf%RR7TRTOTt RRTRpWTRRT5HRTOT1^Rft7p%RHf%Tf3TOT 
RT g>«> RRTR Sli^ TT^iTIT% 17T«nfq, ’’RkcH< 7 qi'Jlk ^f <Jp3|fl hRivh^,! 
Hii'iTlRt <3Hiql ^ qik ' = T?ff el'fl, RttW ^ ’swf^i' hki< 1 ^T til hi 

7-1 cfl ^ 377 <in?l cl^j' yRiq'RRT «9I 41I<1| ^ '3I7T dot! 

■idnr ^ srflT °fit 'jfS 5 'lnl ■f' 1 ftHtld HK-itldt ikrq 

RFTT^ Hli'l-il’ifl <j'il ^ 3TRT I?H1 <7K?I 3Tjf^7?f '^rnil ^ 7t^7T ^1t 
TT^RT, Tq^Tfl^itn^ ■Pitto afR q^M7 % 

iH'Hlqtll'Slf Rif 37fRtti RtitA iHCTwJ “btl 1 ! P [Htil'il I HliltldT 

4Hi'7 Timmi Rtitil m! yqvK ^ P^hh'ih ^il 7 ^ sTFmft -ic7 
Oil'll 37 R 5 -hRtU, iH'Hl < wi37t ^ 3rniq 'Rp TT'iifqq 

wf ^tHTI 

15. tq^il iaVi 9lf?f tiniKi ■%" f?qi^ 3nq^qqi 

Hli'l Tt^fl 7Th7T til hi ^71 RTIT tVII'l % Rm ITTfRonitl P 

tq^il iyl'l %TJ '7T77T Pt l^R-iqi T FT?^7 % ilqq instil *ijrq tr 
■•TT tTrr fTTRI ^ | ■RT; 7^^771 '3Tjt T T %7 fpTR STRUT ^PlW % STPWTFR 
77T7 ^R irtiqq aTpT^TFR WTR R7 PfRR =ti<r1 '^'7 (ViMI ‘1*11 
11 

7jfrfee ‘i'TH 

16. STRTTOt ^7 Slkz ^CrH ^7T 1$7frTO7- ^7 

pRfhr _l J? E I ^7 3TR7R "77 fwil RRI I 'RF TTpTT^JiF^if %7 'RTfapT 77R 


7T<F Tf^7 mRi^hi $n&‘l 3p7 3fflT7TO ?P'sf^l'l 75T^f ^7t ■Jll-s<+,■(, 
MliH P 7T^rf*TO ■JHtl'TO Pf Pri Rl^ Riqt u i % JRTRR tr PfftrTO 
faFTORRlt I 

to. Prror* 

17. TJRfror R7 fRTOR TO7% ’gRRF ^737 Rllt Pfl : — 

(R7) ^715 P* qWn, •H'W’til *^rl %RT <7(?l 7t pHlfnci 
><*Rqqi '+vi^q<'TOI RRq Rit 71TRRT *^chh ^ 'iT+l 
77 Pi-mSci f^TRT RRT % iTO 77^7 t til 7 ' j r MIciH 'JTOT *; 

(to) kitnlq utiPi to! 37tPto 7 ajfrr ^ 

(R) ftRRRR ^ ^ 37TRRff % R7RTO fii# ^ % I 

18. 'iiipq pl-l RTO, fqqq'TO %Tj|7%R7 | ^ 31l7lf<TO 

R^7fpTR7 T f7l5R7 %777Rl TOlRTlil R7, 37pTR pRfTORR RR7, 37RfTOR 
Tfh: R7 TTlRT^TO TORRT 371R7RTO TRTJfrt RRT tl 

19. ^7? R7 fRRR PfTRt RRT RT fR> RRT RRR RtI^IR ip R7R 
R7T TTtRRJJc'RI, (tPt R?t 7TRTTO RR?7 "Sf) fpRl RRpR FlRT I '577 TIRITOR 
% f^TR 3RRTfTt ^7 *yr*i Rlt (jtrin TO?R 3TRPT%Plf^RR 
7R^7Tl -itTl 1 1 % ifRcl RlsFl t^TR % 771*7 Rp RrI *P I TOFT RTFf 'll 
■3RT7, RTORRTfSR 7t R7R RT, RFT R7 TO fevfRlfSlH ^ RRT % 7fh=TT 
^?R7 Rp ftmfeT Rp R^ft *ft I 7TO377R 3TpTR PtTRRR ijlP RRT 
R7T2R PftTO -Rqe % R7777R RR1?W 5501.30 RRT 5503.30 % 
3TRpTO TOTp RTOt RRT tHr 7TR?[ TJTO % RT R?T 7T fRRifflR 7TRl 
Xp^ftlRT RTT^RT R7, %RpR 7T7R7R &KI 577 7TRR P Rltl fRi*) 911^ 
RTFft STfRTJRRT *Ft RTTpR TORpRR RTORpRl TThRl^RRT TORlP 


RTT R7RTR 

11 




RRTTRR7 RTT RRT 

71% (5.) 

7% (R.) 

1 

2 

3 

4 

■^P+TTRil 

77R1 pTRfRRT 

83.7 

2.20 


20. RRNR ^7 Pi n 07TRTOt R7T $fs5 ^JrR, 7flRT ^JRRT 
3TfRfRRR, 1962 % TOWiR TTpTT^JcRT RTfRRilil RRT RTRIRT TOIRRT 
3fl7 57TR RTkdk tfRF T^Re, 1975 Rp RRT 3, 3 R, 8 rI, 9 RRT 9 R 
% 3fHi‘iq WITHRR TTIhi ^|RR5t % fRRTR ttrI T-H-hi ^[RR7TOtIrTR 
FfPl 

r. *rrtt Rsftr 

21. 37T7P7R7 pRR7Rf Rp arPTTjf^R fRTR wP % RTR 
PORftlfTOR H4*fn WRT* Rib'll : — 

R7. ylPlRilfl RR -PRRTRf R7 TTRl pTORTO TOlM Tl 
iiqi fRRR ■STTRfRR RpRT 37^7 3l Pi H PRR7RT P 
4-^ TRTR P* 775T TOTHRT; 

77 RTO 77R1K Piqiflqif, KTTRTRRTf, q 1 11 RRT 37TO 
ffRRA Rlf&Rf RTt 37fRR7Tfr FIT! 3TWT Pt pTOIT 
TOT TFT * TOl 5R SlfVTJRTO ^7 ^RR Rp RTpTO ^ 
40 Prot % HtRT 37Rp pTRR RRT TTRTTt ^ I R)T^ 



8 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Pari I—Stc. 1| 


sftt 3E*I 3* HlcI Hi, % X'fiU'll 

■brV Trnftjf £ 40 ftpff % fflcTT 3TT^ ^ 

fWTftt; 

n. 5nfwfr, Tpff qrf&rti fftfisra? arfM^tn 

aPTOT Hell ^hUlI; 

"d. UTfirshlt), 34f?iM IVm-imT mP-Hi ^ 

ajRnFRti Tt®*! sqyufen =nVn I 

Tftl faTR '?TT, TnftTOTft 

MINISTRY OF COMMERCE 
NOTIFICATION 

New' Delhi, the 7th April, 1990 

Subject; Anti-Dumping investigation concerning 

imports of Acrylic Fibre from Mexico—Preliminary 
Findings. 

21/1/98/DGAD. —Having regard to the Customs Tariff 
Act, 1975 and the Customs Tariff (Identification, Assessment 
and Collection of Anti-Dumping Duty on Dumped Articles 
and for Determination of Injury) Rules, 1995, thereof: 

A. PROCEDURE 

1 The procedure given below' has been followed with 
regard to the investigations : 

(i) The Designated Authority (hereinafter referred to as 
authority), under the above rules, received a written 
petition from M/s, Indian Acrylics Ltd.. Chandigarh, 
M/s. Pasupati Acrylon Ltd., New-Delhi and M/s. 
Consolidated Fibre and Chemicals Ltd., Calcutta, 
alleging dumping of Acrylic fibre originating in or 
exported from Mexico. 

(ii) The prclunainary senitiny of the application revealed 
certain deficiencies, which were subsequently rectified 
by the petitioner. The petition was therefore 
cosidercd as properly documented 

(iii) The Authority on the basis of sufficient evidence 
submitted by the petitioner decided to initiate 
investigations against alleged dumped imports of 
acrylic fibre originating in or exported from Mexico. 
The Authority notified the Embassy of the subject 
country about the receipt of Dumping allegation 
before proceeding to initiate investigations in 
accordance with sub rule 5(5) of the Rules; 

(iv) The authority issued a public Notice dated 30th 
July, 1998, published in the Gazette of India, 
Extraordinary initialing anti-dumping investigations 
concerning imports of Acrylic Fibre classified under 
Chapter-55 of the Customs Tariff Act, 1975, 
originating in or exported from Mexico. 

(v) The authority forwarded a copy of the Public Notice 
to the known exporters (whose details were made 


available by the petitioner) and industry associations 
and gave them an opportunity to make their views 
known in writing within forty days from the date of 
the letter; 

(vi) The authority forwarded a copy of the Public Nonce 
to the known importers (whose details were made 
available by the petitioner) of acrylic fibre and advised 
them to make their views known in writing within 
forty days from the date of the letter, 

(vii) Request was made to the Central Board of Excise 
and Customs (CBEC) to arrange details of imports 
of acrylic fibre; 

(viii) The Authority provided copies of the petition to 
the known exporters and the Embassy of the subject 
country in accordance with Rule 6 (3) supra; 

(ix) The Authority sent a questionnaire, to elicit relevant 
information to the following known exporters, from 
Mexico, in accordance with Rule 6 (4); 

* Fibras Nalionalc De Acrilico, 

* Celulosa Y Derivados, S.A De C V. 

None of the exporters responded to the 
questionnaire in the prescribed format. 

(x) The Embassy of Mexico was informed about the 
initiation of the investigation in accordance w ith Rule 
6 (2) with a request to advise the exporters/producers 
from their country to respond to the questionnaire 
within the prescribed time A copy of the letter, 
petition and questionnaire sent to the exporters was 
also sent to them, alongwith a list of known exporters/ 
producers. 

(xi) a questionnaire was sent to the following known 
importers of acrylic fibre in India calling tor 
necessary information in accordance with Rule 

. f> (4): 

* Vardhman Spg and Gen Mills Ludhiana 

* Nahar Spinning Mills Ltd Ludhiana 

* Malwa Cotton Spinning Mills Ltd. Ludhiana 

* Rajasthan Spinning & Weaving Mills Ltd New Delhi 

* Winsome Textile industries Ltd. Chandigarh 

* Siddhartha Super Spinning Mills Ltd. New Delhi 

* Bhiwani Textile Mills Haryana 

* Adhinath Textile Ltd. Ludhiana 

* Shruti Synthetics Ltd. Udaipur 

Response to the questionnaire was filled by the following: 

* Bhiwani Textile Mills 

* Nahar Spinning Mills Ltd. 

* Winsome Textile Industries Ltd. 

* Adinath Textiles Ltd. 

(xii) One of the exporting parties requested for extension 
of time to submit the responses, which was, upon 
good cause shown, allowed by the Authority. 
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(xiii) The Authority made available the non-confidential 
version of the evidence presented by various 
interested parties in the form of a public file kept 
open for inspection by the interested parties. 

(xiv) Cost investigations were also conducted to work out 
optimum cost of production and cost to make and 
sell the subject goods in India on the basis of 
Generally Accepted Accounting Principles (GAAP) 
and the information furnished by the Petitioner so 
as to ascertain if anti-dumping duty lower than the 
dumping margin would be sufficient to remove injury 
to the domestic industry. 


(xv) * + **in this notification represents information 
furnished by an interested party on confidential basis 
and so considered by the Authority under the Rules; 

(xvi) The Authority conduted spot verification at the 
premises of the petitioners to the extent considered 
necessary. 

(xvi) Investigations were carried out for the period starting 
from 1st April, 1997 to 31st March, 1998. 

B. PETITIONERS VIEWS 

2. The Petitioner has raised the following major issues 
in their petition and in their subsequent submissions, 
(l) The Petitioner has claimed that acrylic fibre is being 
produced in India by the following companies: 

Name of Company Production (MT) 


1997-98 

(a) Indian Acrylics Ltd. 27,183 

(b) Pasupati Acrylon Ltd 18,485 

(c) Consolidated Fibre 

and Chemicals Ltd. 13,001 


(d) J. K. Synthetics Ltd. — 

(e) Indian Petrochemical 

Corporation 20,800 

The Petitioner has stated that J.K. Synthetics Ltd. is 
presently not in operation, A letter was addressed by the 
Authority to the Department of Chemicals and 
Petrochemicals, Ministry of Chemicals and Fertilizers, 
seeking clarification on the status of M/s. J.K. Synthetics 
Ltd. It was clarified by the Department of Chemicals and 
Petrochemicals vide their letter dated 3rd February, 1999, 
■that M/s J.K. Synthetics Ltd. is having a total installed 
capacity of 24000 MT of acrylic fibre at Kota and Jhalawar. 
The production of acrylic fibre by them came down to 593 
Mtin 1997-98. Less production of acrylic fibre during 1997- 
98 was on account of lockout and working capital shortage 
at both the units which arc not in operation at present 

The petitioner companies account for 73.27% of the 
total Indian production. Further, the petitioners arc 
supported by the Forum of Acrylic Fibre Manufacturers. 
The petitioners therefore satisfy the standing to file the 
present petition on behalf of the domestic industry. 


(ii) It is stated that the Petitioner companies are 
dependent upon imported Acrylonitrile which is the 


main raw material for the product. They are therefore 
subject to international vagaries. 

(lii) Domestic industry, it is claimed, has enough capacity 
to satisfy current and future demand. Efforts have 
been made by them to increase the level of awareness 
about the product under consideration amongst 
potential customers and in new areas of the country. 

(iv) Acrylic fibre is being produced in a number of 
countries throughout the world in large capacities 
which exceed the global demand for the product 
Many producers are conscquetly faced with surplus 
capacity. 

(v) Alleged dumping of acrylic fibre is stated to take 
place from Mexico. Traditionally, there were no 
imports from Mexico prior to 1996-97 It was only 
in 1997-98 that Mexico emerged as a leading 
exporter. The sudden increase in imports from 
Mexico in absolute terms from 378mt in 1996-97 
to 1800mt in the first nine months of 1997-98, and 
the potential increase, which would have occurred 
had the domestic industry not effectively countered 
the same, has directly caused injury to the Petitioners 

(vi) The claim of injury to the Petitioners front the 
dumped imports is based on the following factors : 

(a) Increase in actual imports from Mexico. 

(b) Increase in market share of Mexican imports 

(c) Selling prices of the Petitioners arc 
significantly lower than the cost of production, 
resulting in huge financial losses. 

(d) Profits arc not sufficient to repay debts and 
issue dividends to shareholders. 

(e) Stocks have touched a high level, particularly 
with Indian Acrylics Ltd. 

(f) The industry is finding it difficult to expand in 
view of severe financial constraints arising out 
of sustained dumping resulting in losses and 
poor market conditions. 

(g) The Petitioners are unable to find research and 
development efforts directed towards finding 
new areas of use of acrylic fibre. 

(h) Investments in the domestic acrylic fibre 
industry are to the extent of Rs. 1000 crores. 
The imports from Mexico have caused 
significant price depression in the market and 
prices have not increased to the extent they 
should have considering the investments made. 

C. 3. VIEWS OF EXPORTERS, IMPORTERS AND 
OTHER INTERESTED PARTIES 

I Importers Views 

1, On one pretext or other, Indian manufacturers of 
acrylic fibre have been initiating anti-dumping 
proceedings against manufactures of international 
quality acrylic fibres in the world. This shows the 
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in-efficicncy of Indian manufacturers who cannot 
meet international quality standards for end-products 
required to be produced in India for international 
markets. 

2. The price of the main raw material of acrylic fibre 
i.e. Acrylonitrule is falling continuously. This is also 
a reason for lower international prices. 

M/s. Bhiwani Textile Mills and M/s. Nahar Spinning 
Mills have stated that they have not imported acrylic 
fibre from Mexico during the period investigated 
II. Exporters View 

FIBRAS NATION ALE DE MEXICO 

This exporter has not responded to the Authority’s 
request for information as per the prescribed questionnaire. 

CEEULOSA Y DERIVAPOS 

This exporter has also not responded to the 
questionnaire sent by the Authority. In a letter addressed to 
the Authority they have stated that the volume of acrylic 
fibre exported by them into India is less than 100 tons and 
as such their case would fall under the rule of “de-minmus". 

D. EXAMINATION OF THE ISSUES RAISED 

4. The submissions made by the petitioners, exporters 
and importers have been examined and have been dealt with 
at apporpriatc places hereunder. 

E. PRODUCT UNDER INVESTIGATION 

5. The product under consideration in the present 
investigation is Acrylic Fibre in both shrinkable and non- 
shrinkable forms. Acrylic fibre is a synthetic polymer 
composed of at least 85 per cent by weight of acryomtrile. 
The term acrylic fibre includes Staple, Tow and Tops. The 
range of acrylic fibre is stated to extend from 1.5 Denier to 
8.0 Denier. 

Acrylic fibre is classified under Chapter 55 of the 
Customs Traiff Act, 1975, under tariff classification H.S. 
Code No. 5501, 550?. The classification is however 
indicative only and in no way binding on the scope of the 
present inestigations. 

F. LIKE ARTICLES 

6. Acrylic Fibre is produced and sold in various 
specifications which depict the properties of the fibre and 
may result in varying end uses. There is however no 
significant difference in terms of process, equipment or 
technology for the production of different varieties of acrylic 
fibre. Each range of fibre (denier) caters broadly to different 
market segments and arc substitutable with one another. 

In order to establish that the acrylic fibre produced by 
the domestic industry is a like article to the fibre exported 
from Mexico, characteristics such as technical specifications, 
manufacturing process, functions and uses and tariff 
classification have been considered. 

Acrylic fibre (staple, tow and tops) is produced and 
sold in different deniers ranging from 1 5, 2.0, 3.0 to 8.0 
and consist of both shrinkable and non-shrinkablc forms 
The process of manufacute is broadly similar throughout the 
world. Acrylic fibre is produced either through wet spun or 


dry spun technology. Acrylonitrile is the basic raw material 
that goes into the production of acrylic fibre. 

Acrylic fibre is an economical substitute of wool which 
is more expensive. It is used in making apparel and has 
household and industrial applications too. In India hovever, 
the uses are limited due to lack of R&D facilities. 

There is no argument disputing that acrylic fibre 
produced by the domestic industry in various deniers has 
characteristics closely resembling the imported fibre and is 
substitutable by the acrylic fibre imported from the subject 
country both commercially and technically. Acrylic fibre 
produced by the domestic industry has been treated as like 
article to the product exported from Mexico, within the 
meaning of Rule 2(d). 

G. DOMESTIC INDUSTRY 

7. The petition has been jointly filed by M/s Indian 
Acrylics Ltd., Chandigarh, Pasupati Acylon Ltd., New-Delhi 
and Consolidated Fibre and Chemicals Ltd., Calcutta. It is 
stated by the petitioner that Indian Petrochemical Corporation 
Ltd., at Vadodara is the other company producing acrylic 
fibre The petitioner has stated that the fifth company M/s J. 
K. Synthetics Ltd., is presently not in operation. It is also 
stated that these five units have a combined capacity of 
108,000 MT. The total production of acrylic fibre in 1997- 
98 is stated to have been 79,469 MT. If the production of 
M/s J K, Synthetics Ltd. is taken into account, the total 
production would be 80,062 MT. The production of the 
petitioner companies was 58,669 MT. 

The petition has been supported by the Forum of Acrylic 
Fibre Manufacturers wherein all the petitioner companies 
are members. Thus the petitioner accounts for more than 
25% of domestic production and therefore has the required 
standing to file the petition on behalf of domestic industry 
under the rules. 

H. DUMPING 

8. Under Section 9A(1), normal value in relation to an 
article means: 

The comparable price in the ordinary course of trade, 
for the like article when meant for consumption in the 
exporting country or territory as determined in accordance 
with the rules made under sub-section (6); or 

(i) When there arc no sales of the like article in the 
ordinary course of trade in the domestic market 
of the exporting country or territory, or when 
because of the particular market situation or low 
value of the sales in the domestic market of the 
exporting country or territory, such sales do not 
permit a proper comparison, the normal value 
shall be either; 

(a) comparable representative price of the like article 
when exported,from the exporting country or 
territory or an appropriate third country as 
determined in accordance with the rules made 
under sub-section (6); or 
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(b) the cost of production of the said article in the 
country of origin alongwith reasonable addition 
for administrative, selling and (eneral costs and 
for profits, as determined in accc dance with the 
rules made under sub-section (6): 

Provided that in the case of import of the article from 
a country other than the country of origin and where the 
article has been merely transshipped through the country of 
export or such article is not produced in the country of export 
or there is no comparable price in the country of export, the 
normal value shall be determined with reference to its price 
in the country of origin. 

The Authority sent questionnaires to the exporters from 
the subject country in terms of the section cited above 
However none of the exporters responded to the 
questionnaire. Therefore there are no claims made by the 
exporters with regard to normal value and export price. The 
Authority has therefore been constrained to rely upon best 
available information with regard to normal value and export 
price as provided by the petitioner and as available in official 
statistics. 

I EXAMINATION OF NORMAL VALUE AND EXPORT 
PRICE 

9. BASED ON AVAILABLE INFORMATION BY THE 
AUTHORITY 

On the basis of the facts available with the Authority, 
it is observed that the various deniers of Acrylic Fibres do 
not display any significant difference in terms of the costs or 
prices and arc in the same range. Moreover, there is a 
considerable amount of substitutability among the different 
varieties The Authority has therefore, grouped all fibres 
(described as product under consideration) for these 
investigations. 

(i) NORMAL VALUE 

The Authority has considered normal value on the basis 
of the prices of acrylic fibre in the domestic market of Mexico 
as evidenced by an invoice raised for sale in the domestic 
market in Mexico, enclosed by the petitioner indicating 
domestic prices at Mexican $ 20.00 per kg. Considering the 
applicable exchange rate (generally, 8.10 local Mexican 
$ are equivalent to USD 1.00) the normal value comes to US 
$ 2.47 per kg. Adjustments on account of inland freight (USD 
0.02/kg as per local Maxican quotation) and packing (at the 
rate of 0.5% or USD 0.20/kg) are allowed by the Authority. 
After adjustments the normal value comes to US $ 2.25 per 
kg 

(li) EXPORT PRICE 

The export price has been determined on the basis of 
data published by DGCIS, which indicates an export price 
ofRs 58.93 per kg or USD 1.58 The petitioner has furnished 
a quotation showing local transportation in Mexico at US 
$ 1000, ocean freight at US $ 3900 and Customs expenses at 
US $ 261.87 for 40" container with a capacity to carry 38 


tons of acry lic fibre. The adjustments on these accounts comes 
to US $ 0.14 per kg which is allowed by the Authority. 

The ex-works price after allowing the above 
adjustments works out to US $ 1.44 per kg. 

(iii) DUMPING MARGIN 

Considering the normal value at US $ 2.25 per kg and 
the ex-works export price at US $ 1.44 per kg., the dumping 
margin determined by the Authority comes to US $ 0.81 per 
kg (which is 56.25% of export price), 

J. INJURY 

10. Under Rule 11 supra, Annexurc-II, when a finding 
of injury is arrived at such finding shall involve determination 
of the injury to the domestic industry "taking into account 
all relevant facts, including the volume of dumped imports, 
their effect on prices in the domestic market for like articles 
and the consequent effect of such imports on domestic 

producers of such article.” In considering the effect of 

the dumped imports on prices, it is considered necessary to 
examine whether there has been a significant price 
undercutting by the dumped imports as compared with the 
price of tlie like article in India, or whether the effect of such 
imports is otherwise to depress prices to a significant degree 
or prevent price increase, which otherwise would have 
occurred, to a significant degree 

Aiuicxure Il(iii) under rule 11 supra further provides 
that in case where imports of a product from more than one 
country are being simultaneously subjected to anti-dumping 
investigation, the Designated Authority will cumulatively 
assess the effect of such imports, only when it determines 
that the margin of dumping established in relation to the 
imports from each country is more than two per cent 
\ expressed as a percentage of export price and the volume of 
the imports from each country' is three per cent of the imports 
of the like article or where the export of the individual 
countries is less than three per cent, the imports cumulatively 
account for more than seven per cent of the imports of the 
like article, and cumulative assessment of the effect of imports 
is appropriate in light of the conditions of competition 
between the imported article and the like domestic article. 

The Authority notes that the margin of dumping and 
quantum of imports from the subject country are more than 
the limits prescribed above. 

For the examination of the impact of imports on the 
domestic industry in India, the Authority has considered such 
further indices having a bearing on the state of the industry 
as production, capacity utilisation, quantum of sales, stock, 
profitability, net sales realisation, the magnitude and margin 
of dumping etc. in accordance with Annexure II(iv) of the 
rules supra 

(a) Quantum of Imports 

The total imports of acrylic fibre were 10,482 MT, 
21,114 Ml and 26,422 Mt during 95-96, 96-97 and 97-98. 
Thus the increase was 101% in 1996-97 over 95-96 and 25% 
in 97-98 over 96-97. The increase was 152% in 97-98 over 
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95-96. Thus the quantum of imports have gone up 
significantly during the period of investigation. 

The quantum of imports from Mexico was 161 mt, 
378 mt and 2341 Mt in 95-96,96-97 and 97-98. The quantum 
of imports have gone up from 135% in 96-97 over 95-96 to 
519.3% in 97-98 over 96-97 The increase was 1354% in 
1997-98 over that of 1995-96. Thus there has been a 
significant rise in imports from Mexico over the years. 

The quantum of imports from other countries was 
10321 Mt, 20736 Mt and 24443 Mt in 1995-96, 96-97 and 
97-98. The share of Mexico in total imports was 1.5%, 1.8% 
and 9.5% in 1995-96, 96-97 and 97-98 respectively. 

(b) Production and Capacity Utilisation 

It is observed that the production capacity, production 
and capacity utilisation of the petitioner companies (viz., 
Indian Acrylic, Pasupati Acrylon and Consolidated) were as 
under. 


Year 

CapacclyfMT) 

IVxkictiornMT) 

Capacity Utilisation 

1995-06 

50000 

42309 

84.62% 

1996-97 

55000 

■ 55808 

101.47% 

1997-98 

55000 

58669 

106.67% 


The capacity utilisation of Pusupati was 76%, 98% and 
103% in 95-96, 96-97 and 97-98 respectively. The capacity 
utilisation of Indian Acrylics was 93%, 107% and 109% in 

95- 96, 96-97 and 97-98 while the capacity utilisation of 
Consolidated Fibres was 82.89%, 103% and 108% in 95-96, 

96- 97 and 97-98. The petitioner companies hare therefore 
been operating at a capacity utilisation H more. ihan 80%. 
Although the higher capacity utilisation has helped the 
petitioners to reduce their incidence of overhead expenditure 
per unit of the fibre produced, it has resulted in increasing 
stock situation, which in turn resulted in distress selling by 
the petitioners at prices below cost of producing the fibre. 
Distress selling resulted in heavy financial losses to the 
petitioners. The increase in production in 199.6-97 was 31% 
over that of 95-96 whereas the growth in installed capacity 
was 10% Installed capacity remained at the same level in 

97- 98 and production increased by 5% only. 

It is stated that the production of acrylic fibre involves 
continuous process technology and the petitioners have no 
option but to maximise production once the plant is started. 
Restricting production would result in increase in unit cost 
of production by way of material and utilities wastage and 
higher incidence of overhead costs per unit of production 
resultantly all the companies have ensured maximum pro¬ 
duction. 

(c) Sales and Market Share 

It is observed that demand of acrylic fibre was 53603 
MT, 76614 MT and 83461 MT in 95-96, 96-97 and 97-98 
respectively. The share of imports in total demand was 
19.55%, 28.5% and 31.6% in 95-96, 96-97 and 97-98, re¬ 
spectively. The share of the petitioner companies were 


80.44%, 71% and 68.34% respectively in 95-96, 96-97 and 
97-98. Thus the share of imports are rising in total demand 
whereas the share of Indian industry is declining. Sale of 
acrylic fibre, much below fair price has resulted in heavy 
loss of profit to the petitioners. The selling prices in Rs. per 
kg were 100.01, 89.04 and 82 respectively in 95-96, 96-97 
and 97-98.Unit selling prices have therefore showed a de¬ 
clining trend. 

(c-1) Closing stocks 

It is observed that the closing stocks of the petitioner 
were 367 MT, 2085 MT and 3693 MTin 95-96, 96-97 and 
97-98 respectively. Closing stocks went up by 468% in 96- 
97 over that of 95-96 and by 62.7% in 97-98 over that of 96- 
97. It is observed that out of 3393 MT of closing stock, 1649 
MT was held by Pasupati Acrylon, 1408 MT by Indian 
Acrylic and 336 MT by consolidated Fibres. It has been sub¬ 
mitted that the process of manufacturing acrylic fibre in¬ 
volves a very short cycle time, and the same is typically less 
than a week. It is claimed that no producer in the world 
keeps more than a few days stock The average stock carried 
by the petitioner companies amounts to 1.4 months produc¬ 
tion. The petitioners are finding it difficult to hold the present 
level of inventories and the likelyhood of further distress 
sale is imminent. 

(d) Price undercutting and price depression 

The petitioner companies have staled that imports from 
the subject country have been undercutting the prices of the 
fibre being sold by the domestic producers. The consumer 
industry has forced the domestic industry to reduce the prices 
under the pretext of cheaper imports from these countries. 
The petitioners have been constantly forced to offer heavy 
discounts in view of the threat posed by the dumped im¬ 
ports. Inspitc of increase in the cost of producing acrylic 
fibre, the Indian acrylic fibre industry has been prevented 
from increasing its selling prices. The dumped imports from 
the subject country have suppressed the prices of the fibre in 
the Indian market and caused immense losses to the peti¬ 
tioners. It is seen from DGCIS data that imports were priced 
at a lowest of Rs 55.8/kg during March’98. The average 
realisation per kg of acrylic fibre in 1996-97 was Rs. 89.04 
per kg which dropped to Rs. 82 per kg during the period of 
investigation It is also shown that the losses of the peti¬ 
tioner companies were Rs. 39.62 crores and 13.33 crorcs 
during 95-96 and 96-97. In 97-98, the petitioner companies 
earned a meagre profit of 4.06 crores whereas it is stated 
that industry should have made a minimum profit of above 
Rs. 100 crores in 97-98 However it is observed that differ¬ 
ent producers are charging different selling prices and profit/ 
loss of the different companies vary The selling prices 
charged were Rs. 87 per kg, Rs. 84 per kg and Rs. 78 per kg 
by Pasupati Acrylon, Consolidated Fibres and Indian 
Acrylic respectively. At this price level, Pasupati Acrylon 
had earned a profit of Rs. 11 crores. Consolidated Fibres 
suffered a loss ofRs. 17.28 crores and Indian Acrylics earned 
a profit of Rs. 10.34 crores during the period of investiga¬ 
tion. The net profit was lower in view of higher provision 
for depreciation. 
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(c) Expansion of Capacity 

It is stated that Indian Acrylics designed their plant in 
such a way that the capacity of the same was to be increased 
from 12000 Mt to 35000 Mt in stages. The company is 
however finding it cxtremeiy difficult both in terms of 
financial constraints and poor market conditions and is going 
very slow in their expansion. Imports have caused tremendous 
injury to the Indian industry in terms of growth 
(f) Inability to raise funds 

It is claimed that the petitioner companies have found 
it difficult to repay the loans and the interest on the loans 
taken from financial institutions. This has prevented the com¬ 
panies from procuring further loans from the financial insti¬ 
tutions and consequently affected their future plans for 
expansion. 

(h) Inability to fund research and development activity 
worldwide, acrylic fibre has numerous applications which 
include hosiery items, home furnishings (carpet market) and 
industrial usage too. The fibre can also be used for some spe¬ 
ciality areas such as upholstery. However usage of the 
fibre in these areas requires investment in extensive R&D ef¬ 
forts which is difficult for the Indian industry in a situation 
where its survival is at stake on account of continuous 
dumping 

K CONCLUSION ON INJURY 

11. In view of the foregoing it is observed that:— 

(a) the quantum of imports from the subject country 
have increased in absolute terms; 

(b) the market share of the petitioner companies lias 
gone down; 

(c) the domestic industry has been forced to sell at 
prices below its fair price resulting in losses or 
low return on investigations; 

(d) imports are undercutting the prides of the do¬ 
mestic industry; 

(e) closing stock of the domestic industry has gone 
up; 

(f) domestic industry is not in a position to expand 
its capacity. 

The Authority therefore concludes that the domestic in¬ 
dustry has suffered material injury. 

L. CASUAL LINK 

12. In establishing that the material injury to the do¬ 
mestic industry has been caused by the imports from the sub¬ 
ject country, the Authority holds that the increase in market 
share of imports from Mexico resulted in decline in the mar¬ 
ket share of the petitioner and undercut the prices of the 
domestic product forcing the domestic industry to sell below 
its fair price, Resultantly, the domestic industry was not in a 
position to recover fair selling price. The material injury to 
the domestic industry was, therefore, caused by the dumped 
imports from the said country. 

M. INDIAN INDUSTRY’S INTEREST & OTHER 
ISSUES 

13. The purpose of anti-dumping duties, in general, is 


to eliminate dumping which is causing injury to the domes¬ 
tic industry and to re-establish a situation of open and fair 
competition in the Indian market, which is in the general 
interest of the country. 

14. It is recognised that the imposition of anti-dump¬ 
ing duties might affect the price levels of the products manu¬ 
factured using the subject goods and consequently might 
have some influence on relative competitiveness of these 
products. However, fair competition in the Indian market 
will not be reduced by the anti-dumping measures, particu¬ 
larly if the levy of the anti-dumping duty is restricted to an 
amount necessary to redress the injury to the domestic in¬ 
dustry. On the contrary, imposition of anti-dumping mea¬ 
sures would remove the unfair advantages gained by dump¬ 
ing practices, would prevent the decline of the domestic in¬ 
dustry and help maintain availability of wider choice to the 
consumers of acrylic fibre. Imposition of anti-dumping mea¬ 
sures would not restrict imports from the subject country in 
any way, and therefore, would not affect the availability of 
the product to the consumers. 

15. To ascertain the extent of anti-dumping duty nec¬ 
essary to remove the injury to the domestic industry, the Au¬ 
thority relied upon reasonable selling price of Acrylic Fibre 
in India for the domestic industry, by considering the opti¬ 
mum cost of production at optimum level of capacity 
utilisation for the domestic industry. 

N. LANDED VALUE 

16. The landed value of imports is determined on the 
basis of export price of Acrylic Fibre, determined as detailed 
above in the para relating to dumping, after adding the pre¬ 
vailing level of customs duties and one per cent landing and 
two per cent handling charges. 

O. CONCLUSIONS 

17. It is seen, after considering the foregoing, that. 

(a) Acrylic Fibre described under Para 5 originat¬ 
ing in or exported from Mexico has been exported 
to India below normal value, resulting in dump¬ 
ing; 

(b) the Indian industry has suffered material injury; 

(c) injury has been caused by imports from the sub¬ 
ject country. 

18. It is considered whether a duty lower than the dump¬ 
ing margin would be sufficient to remove injury. Landed price 
of the imports, for the purpose, was compared with the fair 
selling price of the domestic industry, determined for the 
period of investigations. 

19. It was considered whether a duty lower than the 
dumping margin would be sufficient to remove injury. Landed 
price of the imports, for the purpose, was compared with the 
fair selling price of the domestic industry, determined for 
the period of investigations. Wherever the difference was 
less than the dumping margin, a duty lower than the dump¬ 
ing margin is recommended. Accordingly, it is proposed that 
provisional anti-dumping duties be imposed, from the date 
of notification to be issued in this regard by the Central Gov- 


14 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


eminent, on all Acrylic Fibre originating in or exported from 
Mexico falling under Customs sub-heading 5501,30 and 
5503.30 of the Customs Tariff Act, pending final determina¬ 
tion. The anti-dumping duty shall be the amounts mentioned 
in column 4, provided that the duty shall be the difference 
between the amounts mentioned in Col. 3 and the landed 
price of imports per kg. in case such difference is more than 
the amounts mentioned in Col. 4. 


Country 

Name of the Producer 

Amount 

Amount 

1 

2. 

3. (fts.) 

4. (Rs.) 

Mexico 

All exporters 

83.7 

2.20 


20. Landed value of imports for the purpose shall be 
the assessable value as determined by Customs under the 
Customs Act, 1962 and all duties of customs except duties 
levied under Sections 3, 3a, 8B, 9 and 9A of the Customs 
Tariff Act, 1975. 


P. FURTHER PROCEDURE 

21. The following procedure would be followed subse¬ 
quent to notifying the preliminary findings : 

a. The Authority invites comments on these findings 
from all interested parties and the same would be 
considered in the final findings; 

b. Exporters, importers, petitioner and other interested 
parties known to be concerned are being addressed 
separately by the Authority, who may make known 
their views, within forty days of the despatch of 
this notification. Any other interested party may 
also make known its views within forty days from 
the date of publication of these findings. 

c. The Authority would provide opportunity to all in¬ 
terested parties for oral submissions; 

d. The Authority would disclose essential facts be¬ 
fore announcing the final findings. 

RATHI VINAY JHA, Designated Authority 
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